KAPLAN EQUITIES FUND
Investment Report — March 2019

Investment Objective
The investment approach of the Manager is active, value orientated, risk averse and disciplined. The objective of the Fund
is to outperform the S&P/ASX 200 Accumulation Index through an absolute return approach to investments.
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*assumes reinvestment of distributions

*past Performance is not indicative of future performance. Neither the Manager nor any of its associates are liable for or guarantee performance or repayment
of capital of the Fund. Applications for the Fund are only available by completing the form attached to the Fund’s Information Memorandum available from the
Manager. We believe the information displayed is accurate and reliable, but no warranty of accuracy or reliability is given and no responsibility arising in any way

for errors or omissions is accepted by Kaplan Funds Management Pty Limited.
KAPLAN FUNDS MANAGEMENT PTY LIMITED ABN 98 079 218 643




